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VOLUNTARY ANNOUNCEMENT
PROGRESS UPDATE IN RELATION TO THE ACQUISITION OF THE 

SCHOOL SPONSOR INTEREST OF TIANPING COLLEGE

This is a voluntary announcement made by China Chunlai Education Group Co., Ltd. (the 
“Company”, together with its subsidiaries and consolidated affiliated entities, the “Group”). 
Reference is made to (i) the announcements of the Company dated 23 July 2019 and 20 August 
2019 and the circular of the Company dated 18 January 2022; and (ii) the interim report of 
the Company for the six months ended 28 February 2025 in relation to, among other things, 
the Company’s acquisition of the school sponsor interest of Tianping College and the relevant 
progress.

The board (“Board”) of directors (“Directors”) of the Company is pleased to update the 
shareholders of the Company that Tianping College has obtained the necessary approvals for 
its relocation to the new campus site in Nanjing, Jiangsu Province, the PRC. The Company has 
substantially completed the construction of the Nanjing campus to accommodate the relocation of 
Tianping College. The relocation is currently underway, and the Company expects that the Nanjing 
campus will formally commence operation in September 2025 (i.e. the beginning of the 2025/2026 
academic year). The Company currently anticipates that the Nanjing campus, upon being fully 
built-out and operational, will be able to accommodate a minimum of 16,000 students.

The Company will initiate the application for the conversion of Tianping College into a standalone 
private ordinary college upon formal commencement of operation of the Nanjing campus. The 
Company will use its best endeavours to complete the conversion process as promptly as possible, 
upon which Tianping College will become a consolidated affiliated entity of the Company. The 
Company will provide further updates on material developments in the relocation and change of 
school sponsor of Tianping College as and when appropriate.
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